No

Yes

Is the valuation subject to UK jurisdiction? N >
o)
l Yes
Is the valuation of a real estate asset or asset(s)? > . . . :
No , This is information to support valuers through the process
l Yes The UKVPS 3.3 valuation only, it is important to read and apply the standard in full
policy does not apply in y: P PPy :
Is it a UK VPS 3 regulated purpose valuation? *' these circumstances. *1 UK VPS 3 regulated purpose valuations:
[This excludes public sector financial reporting and > Red Book Global » valuations for financial reporting under UK VPGA 1 (excluding public sector)

secured lending] No

l Yes

Is the valuation for financial reporting under
UK VPGA 1?

i Yes

Are the asset(s) being valued owned, or part owned

Standards contains + valuation reports for inclusion in prospectuses and circulars to be issued by UK
companies under UK VPGA 2.1
+ valuations in connection with takeovers and mergers under

an advisory rotation
policy (valuer rotation at

. . UK VPGA 2.2

intervals not exceedmg + valuations for authorised collective investment schemes under UK VPGA 2.3 and

seven years). Follow all + valuations for unauthorised and unregulated collective investment schemes under
other relevant standards UK VPGA 2.4.

and you should be able
to proceed with the

Each oneis a ‘regulated purpose’ and together ‘regulated purposes'.

valuation.

by a large company or one with transferable
securities trading on a regulated market? *2 No

l Yes

Is the valuation being undertaken prior to

—

1 May 2024? Yes

lNo

*2 Large company: those that do not qualify as a micro entity, small or medium company
> under the Companies Act 2006 (sections 384a to 384b, 381 to 384 and 465 to 467).
This is generally those that have two or more of the following:
+ turnover more than £36 million

+ balance sheet total more than £18 million

+ number of employees more than 250.

The Companies Act 2006 also contains relevant information about the financial year(s)
> to be considered.

Is the valuation being undertaken under an

Is the valuation being undertaken
between 1 May 2024 and 30 April 2026? Yes

1No

Is the valuer obliged to undertake the valuation
further to an engagement that they cannot lawfully
terminate (without penalty) and has RICS regulation

been notified of such an engagement?

lNo

> -
existing engagement?

1No

Is there a need to be excepted from the UK
VPS 3.3 rotation policy to allow the client
to organise an orderly transfer to a new

responsible valuer or valuation firm?

No

Has the subject valuation firm valued
the subject asset(s) for the same
regulated purpose for more than ten Yes
years (including the period up to the =——
completion of the subject engagement)?

Yes
lNo

Has there been a break from
valuing the asset(s) for at least three
consecutive years in the preceding
ten-year period?

You cannot proceed
with terms of
engagement or
valuation.

No

Is the valuation
an exceptional
circumstance? *3

Yes

No

Is a different, competent
No responsible valuer
available at the subject
firm to undertake the
valuation?

Yes
No

Has there been a break from
them being the responsible
valuer of the asset(s) for at least
three consecutive years in the
preceding five-year period?

Yes
4  / Yes

Has the responsible valuer valuing

Has the instructing client provided a written
statement confirming that they have been unable
to instruct (e.g. through tendering) a different
valuation firm and/or responsible valuer?

lYes

Has the client’s statement been made with the
approval of one of the following authorities from
the client (or a role of equivalent power and/or
authority):

a) a non-executive director
b) an independent chair of their audit committee or
equivalent
) a corporate compliance officer or equivalent.

lYes

Has the valuation firm’s Responsible Principal
agreed in writing to accept the instructions?

lYes

Have RICS Regulation been notified in writing
before the valuation instructions are accepted?

Yes

Yes

*3 Such as for the valuation of some
assets that require highly specialised
knowledge and experience, there
may be an extremely limited pool
of available competent valuers or
valuation firms with the capability
of providing a regulated purpose
valuation service

You should
be able to
proceed with
written terms
of engagement,
subject to
not agreeing
to a single
engagement

the subject asset(s) done so for
the same regulated purpose for

more than five years (including
the period up to the completion

No period of more
than five years
and following all
other relevant
Revert back to the previous standards.
step until complete. If unable The terms of
to complete, revert back to engagement
the ‘exceptional circumstance’ must confirm
No question and answer ‘No’ as it that a rotation
does not apply. policy is in place
A A at the subject
firm.
No
No
>
Yes
>
>
>

of the subject engagement)?

No




